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INDIFFERENCE CURVES

If z = f(x, y) is a utility function then the level curves are said
INDIFFERENCE CURVES. They represent the combinations of
consumed quantities of each good corresponding to the same
utility.

V.

ISOQUANTS

If z = f(x, y) is a production function then the level curves are
said ISOQUANTS. They represent the combinations of
quantities of each production factor corresponding to the same
production level.
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