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EX14: Calculate the present value of an ordinary annuity of amount $100 paid

m

annually for 5 years at the rate of interest of 9% . Also calculate its future value at

time 5.
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EX15: Find the present value of an annuity-due of 200 euro per quarter (every
three-months) for 2 years, if the monthly interest rate is 0.08/12.
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